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Head Orfice: Amin Court (37 Fioor) Reqstered Office:
6263 Motihe! CJA, Dhaka- 1000. Saydana, K.8 Bazar, Joydebpur
(azipur.

Notice of the 33rd Annual General Meeting

Motica i3 hereby given thal the 33nd Annual General Meeting of Standard Ceramic industies Lid. will be held on

Wednesday, Decomber 27, 2017 at 10:30 AM, at the Faciory promises of the Company al Saydana, KB Bazar,
Joydebgpur, Gazipur 1o ransadt the Tolicwéng business:

AGENDA
T cortrm $he procesdings of the 32nd Annual General Meating béld on Decamber 24, 2016,
To recatve, consider and adopt Audited Financial Staterents of the Company for the year ended on June 30, 2017
hocpedier with rports of the Auditors and the Direciors thenson,
To elect Directors in place of those retiing by rotation.
To appaint Audiors of the company for the year 2017-2018 and to fix their remuneration

S h e L P

To approve the apponiment of Independent Dweclor.
To transact amy other business which may be tansacied at an Annual General Meating with the pemmission of
the Chair
By order of the Board of Directors
Daled: Movember 18, 2017 E !
[Jamal Uddin Bluiyan)
Company Secrelary.

Holes:

a) Nowvember 16, 2017, s the Recced Date. Shareholder whosa names will appear in tha Mambers Register of the
cxenpany of in the: Deposiiony Regisher on Feooed Diate wil be sligiie to atiend e Annual General Megting

b} A member entifed o atiend and vobe &1 the Geneval Mealting may appoinl 8 proxy bo atbend and wole in histher
behalf, The proxy form, duly stamped, must be deposied a1 the Head Office of e Company not labér than 48
hours: bsdore Bha tima fooed Sor the meating.

&) Admigsion i the venue of mesting shal be allowed only on presentation of the atiendance slip sent with the
Annual Report.

d) Queries on Te Annual Repor may Be senl 10 the Head Office, 72 hours birfons T time finsd for B maeling.

&) Mo gift or benefil in cash or kind shall be paid o the shareholders of the company at the Arnual General Meating
as pir BSEL nolificabion no. BSECIERMUZ000-553M 950 dated Octobar 24, 2000,

h Annual Report 2016-2017




STATISTICAL PERFORMANCE
OF LAST FIVE YEARS

Five Years Key Financial Statistics

e As at 30 June Tk.000
2017 2016 2015 2014 2013
Fixed Assets 111,902 | 17,655 | 109,366 | 111,355 | 113,825
Deferred Exp. 0 0 3,910 3,910 8,480
Met Current assels {14,180} {9.864) (5,455) (9,134) | (13,747)
Total Assets a7, 722 107,791 | 107,821 | 106,131 | 108,558
Paid-up-Capital 64,607 64,607 64,607 64,607 64,607
Share Premium 14,650 14,650 14,650 14,650 14,650
Revanue Reserves and surplus (19.437) | (10,446) | (10,024) (574) 1,853
Tax Holiday Reserve 1,064 1,064 1,064 1,064 1,064
Capilal reserve 26,384 26,384 26,384 26,384 26,384
Total equity 87,268 96,259 96,681 106,131 | 108,558
Deferred Tax Liabilities 10,454 11,532 11,140 0 0
Total debt + equity 97,722 107,791 107,821 | 106,131 | 108,558
| Net Asset Value (NAV) per ShareTk. 13.51 14.90 14.36 15.82 15.49
Face value of share Tk.10/=
g Th./000
2016-2017 | 2015-2016 | 2014-2015 | 2013-2014 | 2012-2013
Revenue 263,368 | 201,867 | 285,350 | 235978 | 224,983
Less Cost of goods sold Items (222,973) | (232.882) |( 229,167 )| (188,397) | (180,0786)
Gross profit 40,395 58,985 56,192 47,581 44,907
Less: Administrative and Selling expenses | (40,606) | (43,665) | (40,253) | (31,834) | (32,405)
Interest changes & wrile off (2,814) {6.758) | (11,830) | (11.447) | (2 630)
Other inconme Qa7 2,647 3,101 2,398 782
(42,423) | (47,776) |( 48,982 )| (40,883) | (34,253)
Met Profit{Loss) (2,028) 11,209 7,210 6,608 10,654
Contribaution of WPPF 0 (533) {344 ) (319) (507)
(2,028) 10,676 6,866 6,379 10,147
g Provision flor Income Tax & Deferred (502} (3.802) 2 822 (2.344) (2.830)
Retained profitiLoss) {2,530) 6,874 9,688 4,035 7217
Earnings per share{EPS) Tk. {0.39) 1.06 1.50 0.62 1.12
10%(far 10%({far
Cash Dividend il 0% only | o ke o] 10%
only) 5 only)
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STANDARD CERAMIC INDUSTRIES LTD.
Amin Court (3" Floor), 62-63, Motijheel C/A,
Dhaka- 1000, Bangladesh.

DIRECTORS® REPORT AT THE
33RD ANNUAL GENERAL MEETING

Dear Shareholders,

We, on behalf of the Board of Directors, feel privileged to welcome you to the 33rd Annual General Meeting
of your Company and have the pleasure in presenting before you the Annual Report together with audited
financial statements for the year ended on 30™ June 2017.

Environmental Situation:

Due to closure of factory for certain period for repairing of Kiln, burden of Gas & electricity bill and other
fixed cost on per unit production cost increased. Therefore Sales could not be accelerated which effected
net eaming.

Industry outiook
Directors are trying hard to expand and explore market not only in our country but also in the other

countries.

Possible future development

Production capacity and Quality Improvement

For enhancement of capacity and improvement of quality directors have decided to import following
machinaries when fund will be available.

a)Tunnel Kiln

b)Grinding Machine

c)Roller Head Machine

d) Rebuilding the old Glost Kiln

Cost Reduction

For reduction of cost, Directors are trying to set up new machineries in place of old ones.

State of Company's Affairs :

Turnover amounted to Taka 263.37 million in the year 2016-2017 as against taka

291.87 million in the year 2015-2016. The gross profit for the year was Taka 40.39 million as against Taka
58.99 million of the previous year showing decrease of 31.52 %. The gross profit ratio decreased by 4.88%.

Particulars Figure in Thousand {'000) Tk.
2016-2017 2015-2016
Net Profit/(Loss) before Tax etc. (2,028) 11,210
Less:WPPF 0 (534)
Less:Provision for tax efc. (1,580) (3,410)
Add: Deferred Tax (Exps)income 1,078 (392)
Net Profit /(Loss) after Tax etc. (2,530) 6,874
Less: Dividend 0 (6,461)
Less:Previous years Accumulated Profit/|Loss) (16,906) {17.319)
Accumulated Profit / (Loss) (19,436) (16,906)
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Contribution to National Exchequer:
Your company contributed a total amouwnt of Taka 42.51 million to the Mational Exchequer in the form of
Custom duty, AIT, VAT, except gas, electricity bill etc, during the year under repor.

%ﬂ? has & tolad accumulated koss of Taka 19.436 milbon, which lowened our resene poson. In
this situation, the Board of Direclors has racommendad no dividend of this year.

Ratirement of Directors and their Re-election :

(1) Mr. AK.M Jahangir Khan {2) MrLutfior Rshman and (3) Mr. AKM Alamgir Khan, Directors of the
comparry who retired by rotation as per Aricle 44 of the Articles of Association of the Company, offered
themseives for re-appointment and being eligible may be re-appointment.

Brief resume of above Directors:

1. (1) Mr. AK_M Jahangir Khan- Director

AK.M Jahanging Khan is a pioneer in the busness world of Bangladesh. He is the sponsor Director of the
comparty and aiso a Director of the Peoples Ceramic Industnes Lid.. His ofher business venlures indude
the first dry dock-yand calied ‘Deita Dockyard & Engineering Works Lid.", an inkand shipping company called
Fhatun Navigation Lid.' and ‘Alamger Pictures Lid.' whach was & major enlity in the entertainment industry in
the 703 and 80s. Mr. Khan is also a Sponsor of Heidelberg Cament BD Lid. Mr, Khan won nationad awand
in 1886.

{2) Mr.Lutfur Rahiman - Director.

Mr Luthfur Rahman is an honors graduate of Dhaka University and stacted his career with Peoples ceramic
Industrias Lid (PCI Lid_} in the 80°'s Ha was alza imvolved with Standard Ceramic industries Lid. in the aarly
year of the Company.

Me. Rahman s the Managing Direclor of P.C.1 Lid. was general Secretary of Bangladesh Caramic Wares
Manufacturers’ Association (BCWMA), life member of B of Dhaka University & AOTS, Japan.

{3)A.K.M Alamgir Khan- Director,

AK.M Alamgir Khan is an MB.A from [BA, DU. He is the direclor of the company. He was oné of the
earies! entries from the privale sector in CNG through Delta CNG. Mr. Khan worked for 3 years as
Consultant in Heidelberg Cement. He Is a registered Professional Fellow with the US Siate Department.
Mr. Khan also & e member of Dhaka Club, MBA Club et

nt of In i O
board of directors in its meeting held on 28/1002017 has unanenoushy re-appointed Mr. Md, Ismail as

indeperdent director of the company after comgpletion of first Jthree) years duralion., The appoiniment is
placed belore the 33rd Annual General Maeting for approval by the shareholders,
Degree

m&mm&m
M. M. Ismail obtained Post Graduabe from Dhaka University and qualified C.A (InL) Final (law
over 45 years expenience in industial Projact Mr. ksmaill was planning,

45
monitoring & evaluation specialist and financial specialist i many GOs and NGOs. He also designed
mmm.mlﬂaﬂwauﬂwﬁmmlmmm memwum

1o the Projact i Manilaning and Evaluation mmali for Dirachors and
Secretanes. Hﬂ%ﬁ%ﬂﬂgﬁ.w E[igonwnr ﬁ'lahs]u?ﬁ Hitol Miloy Group.
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The has com the irements of Govemance as the Ba
wEmmﬁaﬂ requ Comporate required by ngladesh

Accordingly, the Directors are pleasad o confirm the following:

:aimmmmmmmmmmwmmamunm ity wilh the
Companies Act 1994 and Ba Securities and Exchange Rules 1987, These state present
fairly the Cormpany's state of the results of its operations, cash fiow and changes in equity.

(b) Proper books of accounts of the Empanarmm been maintained.

(c} Appropriate Accounting Policies have been consistently applied in the preparation of financial
statements and the acocounting estimales are based on reasonable and prudent judgment.

(d) The Financial Stalement have been prepared in accordance with LASBAS/IFRSEBFRS,

{e) The system of infernal control is sound and has been effectively implemented and monitored.

{f) These are no significant doubls wpon the Company's ability 1o continue 35 a going concem.

{g) The key operating and financial data for the kast five vears are annexed.

The Board of Directors consisted of 8 members and during the year six Board mesfings were held.
The altendance record of the Direclors is as follows:

=% | Name of the Direclors Fossion Meeting
01, | Mr. AJKCM, Jahangsr Khan Chairman G
02. | Mr. Helal Uddin Ahmed Managing Director 6
03, | Mr. Lutfur Rahman Director i
04, | Mr. Enamul Magsud Director B
05 | Mr. Hﬁh‘_u_dﬁ Ahmed Director B
06. | Mr, AJKCM, Alamgir Khan Director B
07. | Mr. AK Mizanur Rahman, FCA independent Direclor 5
08. | Mr.MLIsmail independent Direclor G
The Directors not attending the meetings were granted leave of absence.

I, Continuity of Extra-ordinary Gain or Loss.

There is no extra- ordinary gain of loss during the year under report.

J. Loss incumed due io closure of Factory for certain period for repairing of Kin

k. Utilisation of Proceeds from Public lssue, right issue and through any others instruments

The Company did not raise share capital through Public Issue, rght issue and through any ofher
instruments during the year 2016-2017 However, the company raised its capital in 1996, the proceeds of
the isspe have been ullized in repayng Long Term Loan.

Annual Report 2016-2017 o9




I. Remuneration of Directors and Independent Director

Remumnarabon of the Direciors have boen disclosed in the accounts nole no 38, On the other kand, Independeant
Directors did nol receive any remuneration excepl meeting attendance fiees.

m. Subsidiary Company

The Company has no subsidiary company.

n. Chairman of the Board and Chief Executive Officer
The position of the Chairman of the Board and Chief Executive Officer sland separated.

o. Duties of CEQ and CFO
The provision of BSEC regulations has been complied.

p- Risks and concerns

{a)interest Rate Risk

The Company has neither bomowed local fund at flexible rate nor borrowed any fund in foreign currency.
Hence the increase in interest rate will not increase financial cost.

(b} Exchange rate risk

Company adjusts exchange rizk for imported raw materals through increasing products price.

{c)Market Risk
The company is continuously upgrading its quality to minimise the market risks.

The Eumpany has itz :manl]ﬁu m'.'&ntﬂrf rnanagammt systﬁm and aql.nppad vnl.h puwar haﬂmpm
reduces operational risks.

(2} Trade Policy risk

Trade policy risk refers o the increase competition in the marke! due to change of trade policy. Increase of
duty on imported raw-materials and decrease of duty on imported finished goods will increase risks The
Company continuously carries out research and development activities according fo the customer choice
which reduces industry risk,

{9}The pattern of shareholding is as follows:

SI# | Name wise details Shares held
01. | Mr. AK.M. Jahangir Khan, Chairman 2,25,450
02. | Mr. Helal Uddin Ahmed, Managing Director 3.73,880
03. | Mr. Lutfur Rahman, Direclor 3,73,880
0d. | Mr. Nasir Uiddin Ahmed, Direcior 3,73,880
05. | Mr, Enamul Magsud, Direclor 2.03,960
06. | Mr. ALK.M Alamgir Khan, Direclor 2,598,080
07. | Mr. AK Mizanur Rahman, FCA (Independent Direclor) nil
0B | Mr. Md. Ismail (Independent Director) il
09. | Mr. Jamal Uddin Bhuiyan, Company Secrelary. nil
10. | Mr, Abdur Rahim, Chief Financial Officer, nil
11. | Mr. Serajul Islam, Head of Internal Audit. nil
Execulives:

12 Mr. Md. Abu Taher, Senior Manager (Import). 10

13| Mir. Mushfiqur Rahman, Manager Export 150
14 | Mr, Kazal Or-Rashid, Dy, Manager (Custorn ) nil
15. | Mr. Ziaul Hogque, PPO. il
16. | Mr. Mustafizur Rahman ,Dy. Manager (Share) 10
17. | ICB, Unit Fund 604 446
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Corporate Governance Compliance Report :
In accordance with the requirement of the Bangladesh Securities and Exchange Commission, "Corporate
Govemnance Compliance Report" is annexed.

Appointment of Auditors :

M/s. FAMES & R, Chartered Accountants, , House no-424 (4th Floor) Road # 30 Mohakhali
DOHS, Dhaka-1206, Bangladesh is the auditor of the Company whose period of appointment will expire on
33rd AGM as well as they will fulfill conditions of appointment of one year period. They offered themselves
for re-appointment as auditors of the Company for the year 2017-18. Accordingly, the Board of Directors
recommended that M/s. FAMES & R, Chartered Accountants, be appointed as Auditors for the financial
year 2017-2018 subject to the approval of the Shareholders in the AGM with Tk 225,000/= (Taka.Two lacs
twenty five thousand) only as their remuneration for audit works only.

Acknowledgement :

We, on behalf of the Board of Directors of the company, express our sincere gratitude and thanks to all the
respected Shareholders, Investors, Banks, Financial Institutions, Bangladesh Securities & Exchange
Commission, Stock Exchanges, CDBL, ICB, Govemment Agencies, News & Press Media, Suppliers,
Customers and employees of the company for their continued support & co-operation.

Conclusion :
Finally, we, on behalf of the Board of Directors express our deep appreciation to all workers, Staff and
Officers, both in the Head Office and Factory for their dedicated hard work rendered during the year and
hope that they will centinue to maintain spirit of team work in the coming years for the continued growth of
the Company.

On behalf of the Board of Directors
Date: 28 October, 2017 Mﬁ"ﬂ Sgé:‘l E
Place: Dhaka Director Haﬂagil’lg Director
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I3, SEGW TS (FR, PHONE: Off : 9123129 Mosjid-E-Baitul Ferdaus (2nd Floor)
Eﬁém

Mob : 01817-025963 32/8 (Ka) Tajmahal Road
E-mail : mahmed co.1961 hoo.com Block-C (West), Mohamrmadpur
M. AHMED & CO. Erieion e "

CHARTERED ACCOUNTANTS

CORPORATE GOVERNANCE COMPLIANCE CERTIFICATE
(As required under the BSEC Corporate Governance Guidelines)

We have examined the compliances of conditions of the Corporate Governance by Standard Ceramic
Industries Ltd. for the year ended 30% June, 2017 as per Corporate Govemnance guidelines issued by the
Bangladesh Securities and Exchange Commission vide Notification No. SEC /CMRRCD/2006-
158/134/Admin/44 dated 7 August 2012.

The Compliance of conditions of the Corporate Governance as stated in the aforesaid
Notification is the responsibility of Company's management. Our examination has been limited to the
checking of procedures and implementation thereof, adopted by the Company for ensuring the compliance

with the conditions of Corporate Governance.

To the best of our information and according to the explanations given to us, we certify that, Standard
Ceramic Industries Ltd. has complied with the conditions of Corporate Govemnance stipulated in the
above mentioned BSEC notification dt.7 August 2012.

Dhaka -1207 /7\£— '
Dated: 28 October, 2017 Mt AL

(M. AHMED & CO.)
Chartered Accountants
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Standard Ceramic Industries Ltd.

(Manufacturer of Stoneware Tableware)
Amin Court (3% Floor), 62-63 Motijheel Commercial Area, Dhaka, Bangladesh
Phones: PABX 9561947-8, 9577033, Fax: (880-2)956 1350,
E-mail: info@standardceramic.net Web: www.standardceramic.net
Factory: Saydana, K.B. Bazar, Joydebpur, Gazipur-1700, Bangladesh

Certificate under condition 6 of the Notification No. SEC/CMRRCD/2006-158/ 134 / Admin / 44 dated August
7, 2012 of Securities and Exchange Commission (now Bangladesh Securities and Exchange Commission)

We hereby cerify to the Board of Directors of Standard Ceramic Industries Ltd. that;

(i) We have reviewed the Financial Statements of Standard Ceramic Industries Ltd. for the year ended
June 30, 2017 and that to the best of our knowledge and belief:

(a) these statements do not contain any materially untrue statement or omit any material fact or

contain statements that might be misleading :

(b) these statements together present a true and fair view of the company's affairs and are in

compliance with existing accounting standards and applicable laws.

(i) To the best of our knowledge and belief, there were no transactions entered into by the company
during the year 2016-17 which were fraudulent, illegal or violation of the company's code of

conduct.
Dhaka -1000
Dated: 28/10/2017 K;
(Abdur Rahim) (Helal Uddin Ahmed)
Chief Financial Officer Managing Director
Standard Ceramic Industries Ltd. Standard Ceramic Industries Ltd.
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Audit Committee Report

Composition of the Audit Committee

1. Mr. AK Mizanur Rahman, FCA Chairman

2. Mr. Lutfur Rahman, Member
3. Mr. AKM Alamgir Khan, Member
Meeting

During the year, the Audit Committee held four meetings. Proceedings of the Audit Committee Meetings
were reported regularly to the Board of Directors.

Summary of Activities & Recommendations
The Audit Committee carried out the following activities and recommendations during the financial year
ended June 30, 2017.

1.

o

The Committee reviewed periodic financial statements as well as Annual Financial Statements of
Standard Ceramic Industries Ltd. for the year ended 30 June, 2017 and recommended to place it o the
Board for consideration and we found those in order.

The Committee reviewed the internal audit findings and recommendations, monitoring system and
found in order.

The Committee also reviewed the related party transactions.

The Committee considered and made recommendations to the Board on the appointment of external
Auditors for the year 2017-18.

The Committee reviewed Policy and quidelines to comply with the rules and regulations of the BSEC
as adopted by the company.

The Committee did not find any irreqularities or any other matter which should be reported to the Board
of Directors / Shareholders.

Standard Ceramic Industries Ltd. did not raise any money through initial public offering/Reputed Public
Offering/Rights Issue during the period.

Acknowledgement
The Audit Committee expressed their sincere thanks to the Chairman and members of the Board,
Management and the Auditors for their support in carrying out its duties and responsibilities effectively.

Thanking you,
On behalf of the Audit Committee

.

A.K.Mizanur Rahman,FCA
Chairman

Audit Committee

Dated: 28 October, 2017

14
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Corporate Governance Compliance Report

Status of compliance with a condiions imposed by the

Commission's Notification No, SEC/ICMRRCD/2006-158/1 34/Admin/d4 dated 7 August 2012,
{Report under Condition No. 7.00)

Titke

Explanaion for non-
compliance with the
condiion.

3% it

Hoard of Direclors
Boards Size

mmﬂ&mamm

ma%%m.swawmma

Fﬁawﬂﬂu and Is nod connected with the

COMPArny's any Sporsor of of shansholder who hold
1% or more shares:

12(i)¢)

Nof have ary ofher relationship wilh the company its

12 (i) d)

Hummmuﬁmdmﬁﬁﬁuwﬂmumnw

1.2 (i) &)

Mol a shareholdar, director o officer of any member of slock

i et

12 (i)

exchange or
Nod or was nal a partner of execulive during the precading 3
[three] years of the compary”s statulory audit firm;

12(i)q)

Mot b an indepandent director in moee than 3 (three) Ested
companies;

1.2 (ii) b}

Not been convicied by a court of compatent ursaicion:

LUEY Y QR ¢

1.2 (i) i)
12

Mol been convicted for a criminal offence involving moral

| burpitiade:
Appaoinied by the board of direcions approved by the
shareholders in the Annual General Meeting I:

Y

1.2 (v}

directors post cant remain vacan for maore

l\'

121

:

than 30 days:
board shall lzy down a code of conduct of all board
members and annual be reconded;

13

1300

berure a years, which
b ptended for 1 bsrery -
%‘ﬁrﬁ‘fmmjm
i and able lo ensure

m
1“ﬁﬂﬂﬂhhﬂﬂﬂﬂﬂ$ﬂhmﬂﬂhﬂlﬂ
can make meaningful;

!

120

independent directors wil be business
leader with econcmics of business studies of Bw

1.3 i)

background and
In special cases [he above qualification may be relaxed

s e
i the and Chief Executive Officer be

different person

15

Direclor's Repord include declaralions on;

{1} Indusiry outiook and possible fulure developments in the
industry

L% S

Mot possibie

T ——

dscussion on Cost Margn

and Net Proft Margin

bt e
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v}

bt sl

[wif] Linskzation of

proceeds
['ik) Explanation  the inancal resulls deleroraie afier e
goes for

hcd acplcatie

R B

S ENEY

Mumber of Board Psicd the: year and
Dﬂi i lllllnlhq during the year

!m}a-mm:iu

Imwd:ﬂkm

AR R wpAL A0

Mummmmmmm
Secretary

Requrement a3 1o allerdance of LFO and Company
smmhﬁmuu

L

Fomabon of Audt CommiSes

LN

hﬁﬁ ﬁmﬂﬁﬂmhmuﬂhuﬂh
wierw of

in writing.

Hrrhnﬂmh:duﬂmh

inclusion of Independent Direcior In the Audit Commilies

Financially ¥erate & Financal management axperise
M

LAENENES

re) Fill the casual vacancy in Audil Commitiee

() Comparry Secretary as Bw Secrelary of fw commithes

(i) inchusion of Independent Dirgctor i e quonum af the
Audit Commities

bt

Sefection of the Chairman of Audit Comminies

L

Altersdanca of the Chairman of the audit commitiee shall

a3

mmhum

mmmmmpum

and of external audaors.

e of quasety and hell yearty financal stalments

SAEXEY EX RN Y KN

Resnes of of inlemnal @udd Ronchion.

Pt aopitn

() Management Lemers! Latier of Ininmad Cantrol
WeENEES

it I

(x] Purpeses of fund ulited

Annual Report 2016-2017




3.4

rting of the Audit Committee

341

341

Repo

Reporiing to the Board of Directors -
(i) Report by the Audit mittee on its activities to the
Board of Directors

q\

(i) Report to the Board by the Audil Gommitiee on ;

(&) Conflicts of interest

(b} suspected or presumed fraud or irregularity or matenial
defectin the intermal confrol system

I ENEN

(c) suspected infingement of laws, including securities
related laws, rules and regulations

R

{d) Any other matter

342

Reporting to the BSEC by the Audit Committee

Mo such
incidence

35

Reporting to the shareholders and general investors

incidence

Statutory Auditors not to engage in:

(i) Appraisal or valuation services

(i) Financial information systems design and
implementation.

<=

(iil) Book-keeping or other services related 1o the accounting
records of financial statements

<

(iv) Broker-dealer services.

(v) Acluarial services.

(vi} Internal audit services.

(vii) Any other service that the Audit Committee determines

S ENENENENEN

vill) Shares of pariners or employees of the external audit firm
i) Ammgaljun Services.

Subsidiary company:

Mot existence

(i) Composition of the Board of Directors of the subsidiary
company’

(i) Independent director on the Board of Direciors of the
holding company

(iil) Subsidiary company shall be placed for review al the
following Board meeting of the holding company
the affairs

{iv) Reviewed af the subsidiary company

{v) Financial statement is reviewed by the Audit Committee

(vi) Review the financial statements by holding company's
audit commitiee.

g8E| 8 & &

(i) Review financial statements to the best of their
knowledge

a, Matenally

b. True and fair view of the company’s affairs

(i) Mo transactions entered into by the company during the
year which are fraudulent, illegal or violation of the
company's code of condugt,

Reporting and Compliance of Corporate Governance.

7.0

Compliance certificate from a Professional Accountant /
Secrefary,

7.0

Statement of Directors in accordance with the annexure
attached whether the company has complied with.
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‘%FAMES & R =

A & T (LA | By Mg, Do 1008

CHARTERFDY ACCOLINTANTS bdorchs Sif ThADOSES, Snfvk JOTARE 21T ddianT
AUDITORS' AEPORT
TO THE SHAREHOLDERS OF
STANDARD CERAMIC INDLUSTRIES LTD.
Repcet on the Firenclyl Sixemanis
W Farve audded e Finarcial Siatements of Stondend Coarames Indusines Lid. which comprse the Staberend of

Financial Posion o at 30™ Jung, 2007, Shdement of Comprehersve inoome, Shilement of Changes i Equity and Sinfement ol
MMH“MMMHIWHWM%MWWM“#
riaied Francal Stlemants of Standand Cammic induafnes Limited

Management's Respansibility for the Financial Statements

LEanageiman] B Ndponbe iof T prepaeation pnd U pESon of i Fidecisl Slimenis i SCcondienos with Bangladiah
Firncial Riporting Siandands [BFRS), the Companies AL T8, The Securites snd Exchangs Fules, 1387 and #a othet applicalie
lows and meguisbona. The nsponsbdty incluces: designing, implsminting and saintaéning: iniemal confrol mievent lo e preparation
andl Byir progentaton of francal saiements Forl are Fep of materl missisterngnt whalter dud 0 froud of oo, selecing and
Appiying appropriais Booountng policies; and making amouning estimales that e reesonabie 0 he croATsEnoes.

Audited' s ReApanidbisny

Our responsibity b i eapress an independent opnion on these financial stafements based on cur sudil. W conducted our udlt in
acooniance with Bungiadesh Standands on Audting (B5A). Those standards reguins that we plan and peclom the sl 1 oblain
rEasonably assmnos about whothor the fnancial stnlements am froo ol maleral misstaismant &n el Freolas poroming
Eantionins B St ot iridhenon bl P oot e deckicnis i B Branonl sl Th (rdoidunts Sebicaed dipond
on T e 's odgement, indiuding T assessment of Ta rsks of materal msstilement of the financal staiements, whether due o
faud Bnd aor. In Making PO S5k AT, W CONSINN ntemal conbeol it B T enihy's pragamton e i
predsntation o frandsl slate it in otder 0 deisgs sall procedunes thal any Sppeonate in the cncumsaross, bul ool & the
purposes of exprossing an opinion on T efiathveness of e eniiy’s inieral condrol. An nudl nlso includes assessing the nonouniing
it used and signiican] oirmalid made By e Miragiminl & wid 08 Svalaing T sl priceeinion of Enancial
siatmmesnts VW Saleve ol our U proreicess 3 raesonabe oy lor pur opnion.

Chpirscn

hmnﬁﬁﬂiﬂmﬁw:muﬂ&hﬂhiﬂmﬁmﬁwmmm.uu
30m June, 2T and of s frandsl perormance and s cash fows ki e year Ben ended in accontance with Bangiadesh
Francial Rogoring Standiands (BFRS). the Compans At 1954, T Securites & Exchangs Ruls. 1067, and o apfecabin
i and Fg tatons

Report on Ceher Legal and Regulatory Recuinmants
‘Win ailso repor that

ih] W Fave obiaingd ol T infrmaBion and dosplanafons whach G0 B beal of cur nowledDn Bnd Dol wene Podassan for a
purpsotend of cur sl e s S veriScartion Fancl,

(b o opeen, propd Bocks of aoosund B e by by Foeel aied il By B CORERTY B0 A0 B0 B apgaied o o
suririion of o ook

tEd  The coemapaemys Sttty of Firdncol Posstion acd Saterme] of Comphateises hoorm dast with B repdn am o agtiemen

wih T Bocks of aonoaant amd
o

i) The deperdiurg o wick Sor P e of i Compaims Bukines.
Dated: 28 October 2017 FAMES &R

Place: Dhaka Chariered Accountants
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STANDARD CERAMIC INDUSTRIES LTD.
"AMIN COURT", 62-63 MOTLHEEL C/A, DHAKA-1000.

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE, 2017

Particulars Motes Amount in Taka Amount in Taka
ASSETS 30 June 2017 30 June 2016
Nen Current Assats
Property, Plant & Equipment 3 111,202,469 117,655,369
Current Asset
Inventories 4 41,280,394 48,228,704
Adwances, daposits & pre-payments 5 15,258,683 10,878,081
Accounts Receivable & 624,789 494 379
Short Term Investment T 20,123,737 26,889,516
Cash & Cash Equivalents 8 7127086 5,782,758

84,414,699 92,273,438
Total Assots 196,317,168 209,928,807
EQUITY & LIABILITIES
Shareholder's equity:
Share Capital 9 64,606,500 64,606,500
Rewaluation Resere 10 26,383,861 26,383,861
Tax Holiday Resere 11 1,063,500 1,063,500
Share Premiurm 12 14,650,000 14,650,000
Retained Eamings 13 (19,436,206) (10,444, 668)
Total Shareholder's Equity 87,267,655 96,259,193
Mon Current Liabilities
Deferred Liabilities 14 10,454,190 11,532,153
Current Liabilities
Cash Credit (Secured) 15 13,989,523 9,453,924
Bank Owerdraft 18 388,677 1,563,460
Unclaimed Dividend 17 9,218,247 8,036,643
Creditors, Accrued exps and Others 18 35,019,445 34,245,993
Liabilities for other finance 19 39,971,431 48 837 441
Total Current liabilities 98,595,323 102,137,461
Total liabilities 109,049,513 113,669,614
Total Shareholders’ Equity & liabilities 196,317,168 209,928 80T
Mat Asset Value per share 13.51 14.90

The annexed notes form an integral part of these financial statements. These financial statements were
approved by the Board of Directors on October 28, 2017 and werea signed on its behalf by:

@ng E_gaﬁk(w@ E S

{Jamal Uddin Bhuiyan} (Helal Uddin Ahmed) { Lutfur Rahman)
Company Secretary Managing Director Director
This the Statement of Financial Position referred to In our separate report of even date.

Date:28 October, 2017
Place: Dhaka-1000.

FAMES & R
(Chartered Accountants)
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STANDARD CERAMIC INDUSTRIES LTD.
“AMIN COURT", 62-63 MOTIJHEEL C/A,

DHAKA-1000,

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE, 2017

Amount in Taka Amount in Taka
Particulars Notes 30 June 2017 30 June 2016
Revenue 20 263,367,777 291,867,354
Less: Cost of Goods Sold 21 222 873,204 232,881,710
Gross Profit 40,394,573 58,985,644
Operating Expenses: 40,605,569 43,664,775
Administrative Expenses 22 31,484,905 32,433,417
Selling & Distribution Expenses 23 0.120, 664 11,231 358
Operating Profit/(Loss) (210,998) 15,320,869
Less:Finance cost 24 2,814,209 2,407,346
Add: Other Income 25 996,561 2,646,849
Less:Write off 26 - 4,350,454
Net Profit / (Loss) before WPPF (2,028,644) 11,209,918
Less: Workers Profit Pardicipation Fund @ 5% - 533.806
Met Profit / (Loss ) bafore Tax {2,028,644) 10,676,112
Provision for Tax (502,244 (3,802.172)
Current Tax 27 (1.580,207) (3,410,035)
Deferred Tax (Expenses )/ income 28 1,077,963 (382,137
Met Profit / (Loss ) after Tax {2,530,888) 6,873,940
Earning per share(EPS) 36 (0.39) 106

The annexed notes form an integral part of these financial statements. These Financial Statement were
approved by the Board of Directors on October 28, 2017 and were signed on its behalf by:

{Jamal Uddin Bhuiyan) (Helal Uddin Ahmed) { Lutfur Rahman)
Company Secratary Managing Director Director

This is the Statement of Comprehensive Income refermed to in our separate report of even date.

annSZ

FAMES & R
{Chartered Accountants)

Date: 28 October, 2017
Place: Dhaka-1000.
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STANDARD CERAMIC INDUSTRIES LTD.
"AMIN COURT", 62-63 MOTLIHEEL C/A,

DHAKA-1000,

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE, 2017

Amount in Taka

REVALUATION TAX

PARTICULARS s:;?; & TAXHOLIDAY  HOLIDAY P::ﬁi' ETHT:II:;; TOTAL
RESERVE  RESERVE
As atJuly 1, 2016 64,606,500 26383861 1,063,500 14,650,000 (10,444,668) 96,259,183
Changes during the year.
Cash dividend (2015-16) (6,460,650) (6,460,650)
Proft/{Loss) afler Bx (2.530,888) (2,530,888)
As atJune 30, 2017 64,606,500 26,383,861 1,063,500 14,650,000  (19,436,206) 87,267,655

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30TH JUNE, 2016

Amount in Taka
REVALUATION  TAX
PARTICULARS f:,ﬂffl & TAX HOLIDAY  HOLIDAY P;‘;ﬁi ;Eﬂrmgg TOTAL
RESERVE  RESERVE
As atJuly 1. 2015 64,608,500 26,383,861 1,063,500 14,650,000  (10,023078) 96,680,783
Prior year's adjustment (3,910,400) (3910.400)
Restied 64,606,500 26,383,861 1,063,500 14,650,000 (13,033478) 92,770,383
Changes during he year:
Cash dividend (2014-15) (3.385,130) (3,385,130)
Proft /{ Loss) afler tax B.ATI S0 6873040
As atJune 30, 2016 64,606,500 26,383,861 1,063,500 14,650,000  (10,444,668) 96,259,193

The annexed notes form an integral part of these financial statements. These financial statements were approved by
the Board of Directors on October 28, 2017 and were signed on its behalfl by:

(Jamal Uddin Bhuiyan) (Helal Uddin Ahmed) {Lutfur Rahman)
Company Secretary Managing Director Director

This is he Shaiement of Changes in Equity referred o in our separaie report of even date.

Date: 28 October, 2017 FAMES &R
Place: Dhaka-1000. (Chartered Accountants)
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STANDARD CERAMIC INDUSTRIES LTD.

“AMIM COURT", 62-63 MOTLHEEL CiA,
DHAKA-1000,

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE, 2017

Particulars Amount in Taka Amount in Taka
CASH-FLOW FROM OPERATING ACTIVITIES 30 June 2017 30 June 2016
Receipts from customers and others 289 404 957 323,286,000
Paid to suppliers, employees & others (286,150,630) (315,660,608)
Finance cost paid (2,814,209) (2,407 ,3486)
Income Tax paid and/or deducted at source etc. (2,320,025) (3,466,555)
Met cash inflow from operating activities (1,879,907) 1,751,491
CASH FLOW FROM INVESTING ACTIVITIES.

Acquisition of Property, Plant & Equipment. (2 627, B65) {16,615,296)
Interest Received 996,561 2 646,849
Short Term Investment 6,765,779 9,689,930
MNet cash outflow from investing activities 5,134,475 (4,378,517)
CASH FLOW FROM FINANCING ACTIVITIES

Cash Credit Loan (PaidyReceived 4,545,599 1,341,485
Dividend Paid (5.281,046) (2,650,481)
Bank Overdraft (FPaid)/Received {1,174,783) 230,79
Met cash outflow from financing activities (1,910,230) {1,078,208)
Met increase/(decrease) in Cash & Cash Equivalents 1,344,338 (3,705,231)
Cash and Cash equivalents at beginning of the year 5,782,758 9,487,989
Cash and Cash equivalents at end of the year 7,127,096 5,782,758
Met Operating Cash Flow Per Share {0.29) 0.27

The annexed notes form an integral par of these financial statements. These financial statemants were approved by
the Board of Direciors on 28 October 2017 and were signed on its behalf by

(Jamal Uddin Bhuiyan) {Halal Uddin Ahmed) {Lutfur Rahman)
Company Secretary Managing Direclor Director

This is the Statement of Cash Flows referred to in our separate report of even date.

i

FAMES & R
{Charterad Accountants)

Date: 28 October, 2017
Place: Dhaka-1000.
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STANDARD CERAMC INDUSTRIES LTD.
Moles to the inancisl statements
For the year ended 30 June, 2017

1.0 Structurs and Objects:
The company i3 a pulsic limited company registered on 13-08-84 with authorized Shane capital of
Tk 10 crores divided info 1 crone ordinary shares of T 10000 each for manufaciue of Ceramic
Sione wares & Table wares. In addition 1o sponsors, the project was intially funded by BSEB, IPDC &
SABINCO. Production started in the later part of 1993, Approval of prospectus from Securities &
Exthangs Commission had baen obtaingd on 14t September, 1998 The company wik isted with
Dhaka Stock Exchange Limited and Chtlagong Siock Exchange Limited on Tth December, 1596
and cn 4th Decembar 1956 respactively.,

1.0 Mature of Business:
The company is a ceramic ndustry for manufacture of ceramic Stone wares and table wares for
tocal and foresgn markats,

2,00 Significant Accounting Polickes:

2.01 Basis of Preparation, Presantation and Disclosure of the Financial Statements:
The financial staternents have been prepared and the disciosures of information are made in
accordanca with the requirements of the Companies Act, 1584, Infernational Accounting Standard
(A5} and inlemational Financial Reporting Standard (IFRS) as adopled by the institule of Chartered
Accountants of Bangladesh (ICAB), as Bangladesh Accounting Standaed (BAS) and Bangladesh
Financial Reporting Standard (BFRS), The Siatement of Financkal Position and Statement of
Comprehensive Income have Deen prepared according Lo BAS-| ‘Presentation of Financial
Stalernents” based on accrsal basis of accounting following going concam assumplion under
generaly accepted accounting prnciples and practices in Bangladesh and Statemen of Cash
Flows acconding to BAS-T “Statement of Cash Flows",

2.02 Legal Compliance:
The financial staterments Kive been prepaned and the disclosunes of informabon wen madd in
accordance with the requirements of the Companies Act, 1994, Securities and Exchange Rules
1987, Listing Regulations of Dhaka Slock Exchanga Limited (DSE) and other laws and regulations
applcable in Bangladesh. On the basis of these regulations, Bangladesh Accounting Standards
(BAS) & Bangladesh Financial Reporting Standards (BFRS) were applied with the applicabla
slandards.

2.03 Accounting Estimates, Assumplicns & Judgmants:
The preparation of the financial statements is in conformity with BFRS that reguires the use of
certain criical accounting estimates. R also requires managemeant 10 exercise itz judgment in the

process of apphang the Compam's SCCoUNEG pobsies.
2.04 Going Concern;

Thax Cormpany has adequaits rsources 1o continue &5 operation for the loreseeabia fulune. For tis
reason going concem basis has baen adopled in proparnng the inancial statements.
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2.05 Components of the Financial Staterments:
According 1o the Bangladesh Accounling Standands (BAS)- "Preseniation of Firancial Stabemants™
tha complete set of Financial Statements includes the following componants™;
Statement of Financial Position as at 30 Jure, 2017,
Statement of Comprehensive iIncome for the year ended 30 June, 2017,
Statement of Changes in Equity for the year ended 30 June, 2017,
Statement of Cash Flows for the year ended 30 June, 2017 and
Moles, comprising 8 summany of significant Accounting Policles and Other Explanatory informaticon.

2.06 Recognition of Proparty, Plant and Equipment and Dapreclation:
Propery, Plant and Equipment are stafed al cost less accumulaled deprsciation in acconrdance with
BS 16 Property, Plant & Equipment™. Cost regresents cost of acquisiticn of constractcn and
inchede purchase price and otfwr directly attributable cost of bringing the assets Lo working
condfions ko its inenced vsma, bul &0 not include ary capialized bormewing cost. Mo, depreceaton is
charged on kand and land developrment. Depreciafion on all other fived assets are computed using
tha reducing balance method in amount sufficient o wite off depraciable assats over thar
estimated usaful ife, Expenditure for maintenance and repairs an axpenses; major replacements,
ramnwals and betbermant are capialrad.

The cost and accumulaied depresiation of depreciabls assets. ratined of ctherwise disposed off are
eliminaled from the assets and accumulated depreciation and any gain o loss o such disposal is
reflectad in operations for the year,

The anrual deprecation rales applicable 1o the principal calegones ane
i) Building & Civil Construction 7.5%  wi) Car and Vehacles 20%

i) Flantl Machinery 10% wil) Toots 25%
iii) Deap Tube well 5% willj Fumniture & Fitiings 107%
i¥) Electric Equipment 10% ix} Office Equipment 15%

W) Ofher Assal 200
Depreciation i charged on fxed assets for full year on opening writlen down value and on addition

cluriryg the yaar from the date of use. Depreciation has been charged o cost of poods sold &
Impairment of Asets

The company nrviews e mocoverable amount of its assets at each repording date, ¥ thern exdsis
ary indication that the camying amount of assets exceads the recoverable amount, the com panmy

recognise such impairment ioss in eccordance with BAS-35 “impairmend of Assels®

207 Inventories;
Irvenionkes are assets held for sale in the ordinary course of business, in the process of production

fior such sake or In the form of maberials or supplies o be consumed in the production process.
Irvenlonas ara stabed al the lower of cost or nel realizable valse in compliance Loy e PeLaREsT BkE
of BAS-2, Costs inchuding an appropeiale portion of fed and variabie owirhaad expenses arm
assigned ko invenbones. by the method most appropeate 1o the paricular ciass of imentony. Ned
realizabls value reprasonts the estimated seling price Tor the irmentones loss all estimated cost of
complation and cosl necassary o make the sals.

2.08 Cash and Cash Equivalents:

Cagh and cash equivalents inciede cash in hand and cash ol banks. of the Company. Thia i an
imsignificant risk of changs In value of the Samie.
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2.08 Creditors & Accrued Expenses:

2.08.1 Trade & Other Payables:
Liabsities are recorded al the amount payable for setement in respect of goods and senvices
recahed by the Company, These include Advance againsi Sales, Security and Other Deposits and

2.09.2 Provisions:
Mecessary provision for the cument assets which ara seems o be doubtiul of recovery are made in
tha financial statements in conformity with Bangladesh Accounting Standands.

2.1 Employee Benefits:

The Company maintains defined contribution plan (provident fund) and Retirement benefits
{Gratusty) for s ehgible permanent employess.

2.10.1 Defined contribution plan {Provident fund):
The Company operales a confributory Provident fund for its eligible parmanent employees. The fund
i approved by the National Board of Revenue (NBR). The fund is administened by a Board of
Trustes and & funded by contribulion partly from the employes and parly from the Company as
predetermined rales. The contribuBon 5 invested separately from the Compar’s assels.

2.10.2 Gratuity benafits:

Gratuty bansfits are incorporated whan an employes is entiied to tha banefils depending on the
length of services and last drawn basic salany.

211 Income Tax:

2111 Currant Tax:

Provision for texabion has been made as per rates prescribad in the Finance Act, 2017, the income
Tax Ordinance, 1884 and as per BAS-12 ihcome Tax

2.11.2 Doferred Tan:

Defered tax is recognized on differences between the carrying amounts of assets and kabilfes in
the financial statements and the comesponding tax bases used in the computation of taxable profit
Defemed tax abiities are generally recognized for all laxable lemporary differences and defesred tax
assets are generally recognized for all deductible temporary differences 1o the extent it is probable
that taxable profits will be available against which thosa deductible temporary differences can be
utifized.

2.12 Related Party Transactions:
Company is nol connecied to any related party iransaction except as mentioned in nobe -38, Beneft
of key management personnel includes officials in the ranks of Managing Director, Director, General
Manager, Deputy General Manager, Company Secretary, CFO, Manager and Deputy Manager. The
yearty salary involvement is Tk 18, 006, 140 as sort-lerm employee’s benafit. Mo post-empicyment
benefits, other long term benefits and termination benefits wene paid during the year.

T Annual Report 2016-2017




2.13 Contingent Liabilities &Contingent Assats:

Contingent liablities ard assels are current or possible obligations or assets, ansing from past
events and whose existence is due 10 the cCourmence of non-ocourmence of one of mone uncertain
futune events which ane not within the control of the Company. In accordance with BAS-37
Frovision, Contingand Liabdities and Confingent Assats are disclosed in the noles bo the financial
siatements.

2.14 Revenue Recognition:

Revenue from the sale of goods s measured at the far value of the consideration receed or
recevable, ned of retums, trade dscounts and volume rebates exclusive of VAT as per BAS-18.
Revenue is recognised when the signiicant risks and reward of ownership have been transterred o
the: buyer, recovery of the considaration is probable, the associaled costs and possibla retum of
goods can be estimaled relably and there is no continuing management invoivement with the goods
sodd. Transfer of risk and rewards occurs for the sale of goods when the product is delivered along
with dspatch documents and mvoces 1o customers.

2.15 Statements of Cash Flows:

Staterment of Cash Flows s preparad principally in accordance with BAS-T: Statemant of Cash
Flows and the cash flows from operating acthvities have been presented under direct method.

2.16 Eamings per Shana:
The Compary calculates Earning per Shane (EPS) in accordance with BAS-13: "Eaming per
Share”, which has been shown on tha fBoe of Statament of Comprehensive Income, and the
computation of EPS is siated in tha note. Earmings per Share has been calculated by dividing the
profit attributabie bo ordinary equity hoiders of the company by the weighted average number of
ordinary shares outstanding during the penod.

21T Segrent Reporting:
No segmental reporting is appicable for the company as required by BAS-14: "Segment Reporting’
a5 the company operates in a single industry segment. Though tha company has some export but
this is very insignificant as such the geographical lemitory has also been considered single,

2.18 Comparative:
Financial stalements are presented as BAS- "Presentation of Financial Statements® and previous
year's figures have been reclassified, re-arranged where found necessary to provida information
thai is refiable end more retevant and to conform b the curment year's presentation.

2.19 Reporting Period:
The financial sialements cover one year from 01 July, 2016 to 30 June, 217
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3.00 Property, Plant & Equipment; Tk.111,902,469.

Details are as under:
Opening Balance
Capital Work In Progress on 01/07/2016

Addition during the year

Less: Accumulated Depreciation
Net written down value as on 30 June, 2017.

Amount in Taka Amount in Taka

30 June 2017 30 June 2016
346,482,920 327,867 464
- 2,000,160
346,482,920 329,867 624
2,627,865 16,615,296
349,110,785 346,482,920
(237,208,316) (228,827,551)
111,902,469 117,655,369

Details of Property, Plant and Equipment has been shown in schedule-1.

400 Inventories: Tk.41,280,394.
Details are as follows:
Raw Materials (4.01)
Work-in process
Finished products
Stores & spares
Packing Materials

128 M.T
170 M.T

2400 pes

30 June 2017 30 June 2016
Qtyin M.T Value (Tk} Qtyin M.T Value (Tk)

17,287,121 11,703,210
6,264,966 209M.T 10,357,554
13452482 220M.T 20,070,920

3,807,050 5,863,270
468,775 T105pcs 233,750
41,280,394 48,228,704

The inventories on 30 June 2017 were physically verified and certified. Raw materials have been valued at weighted
awerage cost. Work-in-process have been valued at cost of raw materials with proportion of electricity, gas and
factory overhead absorbed in production. Finished products have been valued at cost and realizable price which is
lower and spare parts hawe been valued at cost. Imentories were mortgaged to Rupali Bank Ltd,, Ramna

Corporate Branch as secunity of working capital loan.

401 Raw Materials:

% June 2017 % Jure 2016
Body, Glaze and Body, Glaze and
ﬂﬁwhﬂ.? Decarafive Sheet ﬂiﬂﬁ"‘” Decorafve Shee!
Opening Balance 162 44 340 385 9100
Add: Purchase dsing he year 4404 269,000 4480 271974
Avalable b use 4656 33340 4075 201,074
Less: Issue for Producion 4 267 209 192 4113 236 74
Closing Balance % 104148 182 430
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Amount in Taka Amountin Taka

30 June 2017 30 June 2016
5.00 A ;
I} Advances 2,270,874 483,302
i) Security deposits 3,419,852 2,826,901
iii) Advance Income Tax 4 691,029 5,173,484
iv) Bank Margins 3,280,350 531,000
V) VATValue Added Tax) 1,586,578 1,863,384
15,258,683 10,878,081
1} Advances: Tk.2,270,874.
a) Advance against works 2,243,471 455,899
b) Other Advance 27,403 27,403
2,270,874 483,302
ii) Security deposits: Tk.3,419,852.
T&T Board 145,025 145,025
FDE 253,800 253,800
Bangladesh Oxygen Lid. 8,000 8,000
Amin Mohiuddin Foundation 811,800 811,800
Titas Gas Transmission & Distrbution Co. Ltd. 2,001,227 1.408.276
CDBL 200,000 200,000
3,419,852 2,826,901
iil) Advance Income-Tax: Tk.4,601,029 .
a) Opening balance 5,173,484 4,116,871
b) Addition during the year 2,320,025 3,466,555
7,493,509 7,583,426
Less: Adusiment against assessment year 2016-2017 (2,802,480) {2,408,942)
Total 4,691,029 5,173,484
iv) Bank Margins:THK.3,280,350.
LS Margin 2,489,050 531,000
Bank Gurantes Margin 791,300 -
3,280,350 531,000
v) VAT (Value Added Tax):Thk.1,596,578,
Opening Balance 1,863,394 801,435
Add:Cash Depaosit and Vat on Raw materials ete. 37,954,960 42,369,940
39,818,354 43,271,375
Less:Adjustment on local sales (38,221,778) {41,407 981)
Closing Balance 1,596,578 1,863,394
a) The Company has no advances which may be classified as doubtfullfbad.
b) Mo amount was due by the Directors (including Managing Director) and officers of the
Company or any of them severally or jointly with any other person.
c) No amount was due by the Associated under-taking.
6.00 Accounts Receivable Tk.624,789
The amount represents recehvable against duty draw back. Age wise
breakup is
Exceading six maonths 474,707 160,361
Below six months 145,082 334,018
Total 624,789 494,379
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Amount in Taka Amountin Taka
30 June 2017 30 June 2016

7.00 0 [ ent Tk : 20,123,737 26,889,516

This represents investment in Fixed Deposit. Such fund has

been accumulated for payment of expenses required for heaw repair and
replacement of depreciated assets especially Kiln. Out of abowe balance
fixed deposit of Tk. 1364013 has given to the Bank as securily.

8.00 Cash & Cash Equivalents:Tk.7,127,096.

Cash in hand : 1,556,544 926,164
Cash at Bank
NCC Bank CD AIC No. 0800210010025 1,246,229 -
Al-Arafah Islami Bank CD A/C No-11866 9,253 -
Rupali Bank Ltd, CD A/C No.-1650 45,923 1,060,942
Rupali Bank Ltd. CD A/C No.-1585 3,780 3,780
Rupali Bank Ltd. CD A/C Mo.-T662 28,240 625,143
United Commercial Bank CD A/C No.-330 451 451
City Bank Ltd. CD AMC Mo, 1402077 1,079,187 1,110,687
City Bank Ltd, CD A/C No, 1102075735001 - 2350
Agrani Bank Lid. CD A/C No.-33005504 9732 9,732
Agrani Bank Lid. CD A/C No.-562 1,000 1,000
Agrani Bank Lid. CD A/C No.-22303 1,444 1,444
Bangladesh Dewelopment Bank Ltd. CD A/C No.-113303653 1,743 1,743
Sonali Bank Ltd. CD A/C Mo. 15609 240 240
Southeast Bank Lid. CD A/C Mo.-47598 65,926 -
Mutual Trust Bank CD AJC No.- 0210027324 273,638 41,808
Rupali Bank Ltd. CD A/C No.-158-7474 3,552 3,552
IFIC Bank CD A/C No.-00083325016 950 950
City Bank Ltd. STD A/C Mo.31000453/7001 2,906 299 326
City Bank Lid. STD A/C No.31000480/7002 13,572 13,966
City Bank Ltd. STD A'C Mo, 310005367003 15,085 15,448
City Bank Ltd. STD A/C Mo, 3102075735001 76,254 76,055
City Bank Ltd. STD A/C No. 7004 447 032 103,520
IFIC Bank Lid. STD A'C No.0D0836000701 6,657 6,657
Rupali Bank Ltd. F/C A/C No.-85/05 2,237,757 1,477,800
7,127,096 5,782,758

Cash -in-hand has been werified and certified. Balances with Banks are confirmed by the cerificates.

9.00 Share Capital: Tk. 64,606,500,
(a) Authorized Capital: Tk. 100,000,000
10,000,000 Ordinary share of Taka 10.00 each 1ﬂﬂiﬂmlﬂllll 1ﬂﬂiﬂl}ﬂiﬂﬂﬂ
{b) |ssued, Subscribed & Paid-up Capital:
6,460,650 Ordinary shares of Tk. 10/= each fully paid up:

5,860,000 ordinary shares of Tk.10 each fully paid up in cash 58,600,000 58,600,000

600,650 ordinary shares of Tk. 10 each issued as

fully paid Bonus shares 6,006,500 6,006,500
64,606,500 64,606,500

*—
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(c) The position of Shareholders as on 30th June, 2017 is as follows :

30 June 2017 30 June 2016
Description No. of o Share  ~ No.of — Share
Share Shares holding  Share Ehaica holding
%  _holders
Sponzors and direciors ) 1,838,140 2845 40 3078020 4780
Financial Institutions(bank & Insurance) 7 26,900 0.42 T 44 550 069
Financial Instituions{others) 48 133,153 206 &7 172,151 2 66
BSRS 15t Mutual Fund 1 1,000 0.02 1 1,000 no2
ICB investors Al 183 13,180 0.20 193 13,680 021
IFIC investor's Alc 11 840 0.01 12 930 0.01
Other Imvestor's Al - - 0.00 1 20 000
Foreign investor ([company) 1 1.000 0.02 1 1,000 0.02
ICE Mutual Fund 2 2020 0.02 g 48290 075
ICB Capital Management 4 440 0.01 4 40 0
ICB Unit Fund 1 694 446 10.76 1 1,063,630 1646
Others Mutual Fund and Unit Fund 1 270 0.00 1 270 0.00
General Public 7407 3748201 58.03 Td448 2039650 3157
_7683 6460650 _ 100 _7775 6460650 100
(d) The Shareholding pattern is as below: 30 June 2017
Description No.of Share
0.0
Share Sh holding
ares
_holders %
Upto 500 Shares 6671 409,741 6.34
501 to 5000Shares 910 943,184 1460
5001 fo 10000 Shares 39 278,657 4.31
10001 to 20000 Shares 20 278,370 4.31
20001 to 30000 Shares 14 355515 550
30001 to 40000 Shares 4 148,530 230
40001 to 50000 Shares 1 44123 0.68
50001 to 100000 Shares 13 1,032,951 1599
100001 to above Shares 11 289694579 4597

7,683 6,460,650 100

(&) There was no preference share issued by the company.

() Market Price:
The shares of the company are listed with the Dhaka Stock Exchange Limited and Chittagong Stock Exchange
Limited.Quated market price was TK. 37.90 at Dhaka Stock Exchange Limited and TK, 97.10 at Chittagong Stock

Exchange Limited.
10.00 Revaluation Reserve ; Tk, 26,383 861,

Revaluation Resene represents revaluation surplus arnsing out of revaluation of land & land dewelopment of the
companyas of 20 Feb, 1996 by Mfs. Golam Mostafa & Associates (professional valuers) following market rate.
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11.00

12.00

13.00

14.00

14.01

15.00

16.00

34

Amount in Taka Amount in Taka

30 June 2017 30 June 2016
Tax holiday Reserve: Tk.1,063,500. —1,063.500 —1.063,500
The above amount represents balance camed forward since 1994-05,
Share Premium: Tk.14,650,000 14,650,000 14,650,000
Retained Eamings: Thk.(19,436,206)
Opening Balance (10,444, 668) (10.0:23,078)
Prior Year Adjustment - {3,910,400)
{10,444 668) (13,933,478)
Cash Dividend (2015-16) (6,460, 650) (3,385,130)
Profit/ (Loss) after tax for the year (2,530, 888) 6,873,840
Closing Balance (19,436, 206) (10,444,668)
Defferd Liabilities: TK.10,454,190
Defemed Tax Liabilities 10,454,190 11,532,153
10,454,180 11,532,153
Deferred Tax Liabilitfies Calculation:
Book Value of Depreciated Assets 81,346,868 87,099,768
Tax Base of Depreciated Assets (35,119,660) (40,971,157)
46,227,208 46,128,611
Provision for Retirement benefit (Gratuity) (Nobe-19.01). i4,410,449) -
41,816,759 46,128,611
MNet Taxable Temporary Differance
Effective Rale 25% 25%
Deferred Tax Liability closing 10,454,190 11,532,153
Deferred Tax Liability opening (11,532,153) {11.140,016)
Deferred Tax Expenses/ (Income) __[1,077.963) 392137
Cash Credit (secured): Tk.13,999,523 .
Details are as under:
Cash Credit (Hypo) 1,790,019 836,637
Cash Credit (Fledge) 11,551,029 6,335,508
Loan Against Imported Marchandise (LIM) 658,475 1,331,778
Packing Credit (PC) - 950,000
13,999,523 8,453,924

The Company is enjoying cash credit facilities from Rupali Bank Ltd., Ramna Corporate Branch,Dhaka.
Interest charged on all credit @ 13.00% to 14.00% . All the Properly, Plant and Equipment( both
present and future) fumished as collateral and floating assets and book debts (both present and future)
charged out as primary securities.

Bank Overdraft: Tk.388,677

This represents temporary overdrawn from cument accout 388,677 1,563,460
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17.00

18.00

19.00

19.01

Unclaimed Dividend : Tk.9,216,247
Year wise break up of the abowe is as follows:
Year

1996-97 To 2003-04

2004-05

2005-06

2006-07

200708

2008-09

200910

2010-11

201112

2012413

2013-14

201415

2015-16

Total Amount Tk.

Creditors ,Accrued Exps and Others:Tk.35,019,445,
Details are as under;

Directors’ remuneration

Salary & O.T

Gas bill

Electric bill

Audit fees

Workers Profit Paricipation Fund
Providend Fund

Others payable

Liabilities for other finance:Tk.39,971,431

Security money employees
Security money (Agency) and advances etc.
Provision for Income Tax

Provision for Retirement Benefits (Gratuity) (Note-19.01),

Other Provision

Amount in Taka

30 June 2017 30 June 2016
2,075,859 2,077,464
254,699 254 699
580,552 581,002
586,667 587,118
132,756 132,981
418,582 418,738
561,080 561,080
405,731 405,834
721,316 721,352
762,267 762,267
692,293 692,293
819,097 831,815
1,195,348 -
9,216,247 8,036,643
745,000 1,090,000
7,469,348 7,007,762
6,623,243 7,554,423
928,795 1,682,634
225,000 100,000
533,806 877,118
14,138,936 12,457,945
4,155,317 3,476,111
35,019,445 34,245,993
880,520 679,400
32,996,935 45,248,126
1,580,207 2,802,480
4,410,449 .
103,320 107,435
39,971,431 48,837,441

Income Tax finalised upto Assessment year 2014-15. Assessmel of tax for the year 20152016 and

2016-2017 remain under process of finalisation.

Provision for Retirement benefits (Gratuity).
Opening balance

Provision during the year

Less: Payment during the year

Closing balance
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20.00 Revenue:Tk.263,367,777

Break-up as follows

Met Local Sales
Export Sales
Duty Draw Back
Total

21.00 Cost of Goods Sold: Tk.222,973,204.

36

Materials Consumed:
Openinng Stock
Purchased during the year

Less: Closing stock
Add: Openinng Work-in -process
Less: Closing Work-in-process

Factory Overhead:

Wages, Salaries, 0.T & Bonus
P.F Contribution.

Gratuity

Packing Materials

Power, Water & Gas
Insurance

Consumable stores
Miscellaneous factory expenses
Repairs & Maintenance
Depreciation

Add: Opening Stock of finished

Less: Closing Stock of finished

Total production

30 June 2017 30 June 2016
Quantity Value Taka Quantity Value Taka
230850 M.T 2548113826 24213MT 276,053,183
5150 M.T 8,300,709 7070 M.T 15,480,153
255,242 334018
263,367,777 291,867,354
Amount in Taka Amount in Taka

30 June 2017 30 June 2016
11,703,210 B,170,317
77513210 84,189,672
89216420 102,359,989
17,287 121 11,703,210
71,929,299 80,656,779
10,357 554 3,346,637
82,286,853 94 003 416
6,264 966 10,357 554
76,021,887 83,645,862
62,241,969 64,874 526
1,096,225 1,347 542
6,601,905 1,580,393
13,339,102 15,057,691
28661211 31,746,080
127,396 212,362
8,517 768 6,899 414
2,234,732 2,084,465
9215614 11,839,087
8,296 957 8,242 909
140,332 879 143,884 479
216,354,766 227,530,341
20,070,920 25422 289
236,425 686 252952 630
13452 482 20,070,920
222973204 232,881,710

2310M.T 2465 M.T

Repairs & Maintenance includes all factory building repairs and maintainence Tk. 606,487

factory machineries repairs and maintainence Tk. 931,134 and Fuel Tk. 4,678,775 elc.
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22.00 Administrative expenses: TK.31,484,905.
Director's Emolument
Rent, Rates & Taxes
Postage, Telegram & Telephone
Gratuity
Office Salaries
Printing & Stationery
Religious & Festival Expenses
Legal & Professional and Other fees
Audit fees
Forms & Fees
Utility bill
Motor Vehicles maintenance
Petrol, Cil & Lubricant
Office Maintenance etc.
AGM & Other meeting Expenses elc
Entertainment expenses
Miscellaneous expenses
Depreciation

23.00 Selling and Distribution Expenses: Tk.9,120,664.
Office Salaries
P.F. Contribution.
Gratuity
Trawelling & Conveyance
Business Promotional expenses
Trade Fair expenses
Selling exps

2400 Finance cost: Tk.2,814,209,
Bank interest
Bank charges

25.00 Other Income:Tk.996,561
Interest on STD Account
Intereston FDR

Interest income is recognized on accrual basis.
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Amountin Taka Amount in Taka

30 June 2017 30 June 2016
10,290,800 8,675,000
1,859,722 1,618,650
541,195 624,718
410,200 2519517
13,887,558 13,030,693
156,077 184,190
155,650 231,695
262,000 63,000
225,000 100,000
836,666 2,160,234
307 601 244 272
183,549 657,844
361,620 367,958
71,150 73,745
965,610 1,032,540
385,162 383,219
401,537 382,780
83,808 83,262
31,484,905 32433417
3,790,180 3410894
225,534 249 859
209,881 -
605,446 743,245
932,186 1,934 105
1,574,244 3,135,282
1,783,193 1,757,973
9,120,664 11,231,358
1,798 967 1,856.470
1,015,242 550,876
2,814,209 2407 346
15,783 37,183
980,778 2,609 666
996,561 2,646,849
37



26.00

27.00

28.00

29.00

30.00

31.00

32.00

33.00

34.00

35.00

Amountin Taka Amountin Taka
30 June 2017 30 June 2016

Write Off:Th. Nil
T he write off amount consists of as follows:
Claim Receivable - 4,350 454

- 4350454
Income Tax Expenses:Tk.1,580,207
Current year tax 1,580,207 2,802 480
Prior year tax - 607,555
Deferred Tax Expenses/ Income Tk.(1,077,963)
Deferred Tax Expensesf{income) (note-14.01) (1,077,963) 392,137

Credit facilities:
There was no credit facilities that has not been availed of at the date of Statement "of Financial Position.

Trade Debtors Statement:
The company does not have credit sales. As such usual classification of debtors (good, bad, doubtful,
securediunsecured etc) was not needed.

Aggregate amount due by Directors & Officers:
There was no such amount in the Statement of Financial Position.

Sales - ltem-wise;
The company sells Stonewares approx. 121 different items with different shapes and different prices
under the brand name Classic Stone.

Number of employees drawing more than Tk. 3000 & less than Tk. 3000 per month:

The factoryis labour intensive. There are permanent labours as well as daily labours.The daily labour
frequently changes and as such it is not possible to keep cormect frack by name to count the number
annually. However on an average the following is number of workers/employees (permanent, daily).

i) Workers/Employees drawings Tk. 3000.00 or more per month 633 Nos.

ii) Workers & Employees drawing less than Tk. 3000.00 per month nil.

Claims against the company not acknowledgement as debt:
There was no contractual claim against the company not acknowledged as debt.

Aggregate amount of contracts for capital expenditure:
There was no contractor & contract for capital expenditure on 30-06-17.
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36.00 Basic Earnings per Share (EPS):

Basic eamings per shares has been calculated as follows:
Eamings aftributable to the Ordinary Shareholders Net

Profit/{Loss) after tax

Number of Ordinary Shares outstading during the year

Basic EPS

37.00

Amount in Taka Amount in Taka

30 June 2017 30 June 2016
(2,530,888) 6,673,940
6,460,650 6,460,650
(0.39) 1.06

During the year under review 6 (six) board meeting and four audit commitiee meeting were held

and each Director present was paid Tk. 8,000/= per meeting as Board Meeting. Fee.

38.00

Related party transactions

a)Key management personnel compansation
Short term employee benefits (Salary and allowances etc.)

30.06.2017 30.06.2016
Directors All managers |Directors All managers
Board Meeting Fee 96,000 - 96,000 -
Remunaration & allowances| 9,220,800 7,116,240 7,470,000 5,895,390
Bonus 1,070,000 503,100 1,205,000 512,000
10,386,800 7,619,340 8,771,000 6,407,390
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Disclosure as per requirement of Schedule X1, Part Il of the Companies Act, 1954:

Disclosure as per requirement of Schedule X, Partll, Para-3, Mote 4 (i) and (i)

Employees posiion of hie company as at 30 June, 2017:
Complied -Disclosed in Mok No-33
Disclosure as per requirement of Schedule X1, Part 11, Para 3:

Para

Compliance status of disclosure of

Schedule X1, Part Il, Para 3
Alia) The wurnover Complied -Disclosed in Mok Mo- 20
3 (i(b) t Commission paid o he salling agent Mot Applicable
3(ifc) Brokerage and discount on sales, ofher fhan he Not Applicable
usual rade discount
A0 The value of he raw malerials consumed, giving Compled -Disclosed in Note No-4.01 and
itlem wise breakup as possible. 21
S{ip iy The opening and dosing siocks of goods produced. Complied - Disclosed in Nole No-21
A(ie) In the case of rading companies, he purchase Mot applicable
made and he opening and dosing socks,
3 In the case of companies rendering of supplying Mot Applicable
sarvices, he gross income derived from services
rendered or suppled.
ANig) Opening and dosing siocks, purchases and sales  Compled -Disdosed in Note No- 4.01 and
and consumpon of raw makerials with value and 21
quanfty break-up for the company, which flls under
one or more caegories i.e. manutacuring andfor
frading.
3{iyin) In the case of oher companies, e gross income Mot Applicable
derived under difierent heads.
30 Work-in-progress, which have been completed at Complied- Disclosed in Noke No-21
the commencement and at the end of he accounfing
period,
3 Provision for depreciation, renewals or diminuon in - Complied -Disdosed in Schedule No- 1
value of fxed assek.
3(i(k) Interest on the debenture paid or payable i he Mot Applicable
Managing Direcior, Managing Agent and Manager.
3 Charge of income tax and other Exaton on profits.  Complied -Disdosed in Nok No-27 & 28,
31 (o) Revizsed for repayment of share capital and Mot Applicable
repayment of loans
30 Amount set aside or proposed o be setaside, b Mot Applicable
reserve, but notinduding provisions made b meet
any specific liability, confingency or commitmandt,
know o exist at he dale as atwhich the balance
sheetis made up.
Hid(nidiiy Amount witidrawn Fom above menfioned reserve Not Applicable
S(iad(i) Amount set aside 0 provisions made for meefing Not Applicable

specic liabilies, confngences of commitments.
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3(i(adi Amount withdrawn from above menfoned Mot Applicable

provisions, as no langer required,
3ip) Expenditure incurred on each of he Bllowing fiems, Complied -Disdosed in Mot From 21, 22,
separakely for each fem (i) Consumplon of siores 23 and in Income Skement

and spare parts (i) Power and Fuel (i) Rent (iv)
Repairs of Bulldings (v) Repairs of Machinery {vi)
(1) Salaries, wages and bonous (2) Confibuson b
provident and other funds (3) Worksmen and staff
welfare expensas b the exint not adjusted from any
previous provision or reserve.

Disclosure as per requirement of Schedule X1, Part I, Para 4;
FPayment/Perquisites to Directors & Managers

Complied and Disclosed in Nok- 38

Disclosure as per requirement of Schedule X1, Part Il, Para T:

Details of producion capacity uflizaton:
2016-2017
Installed Actual Capacity
Particulars Capacity Production  Utilization
(In MT) {in MT)
Annual Producion capacity 4,500 2,310 51.33%
2015-2018
Installed Actual Capacity
Particulars Capacity Production  Utilization
{1n Tl
Annual Produciion capacity 4,500 2465  54.78%

The Producion of the Company has reduced due o kiln failure for 36 days fom 22 Seplember, 2016 which resulied net
operafing loss of he Company for fe year.

Disclosure as per requirement of Schedule X1, Part I, Para 8 (C) :

Raw makerials:
% of consumption of
Items Total Purchase (TK.) Consumption (TK.) total purchase
2016-2017 2015-2016 2016-2017 2015-2016 2016-2017  2015-2016
Raw makerials 77,513,210 94,189 672 71,929,299 40,656,779 93% 96%
Spare parts 6,461 548 6,689 564 8517.768 6,899,414 132% 103%
Packing matrials 13,574,127 15,056,447 13,338102 15,057,681 98% 100%
Total 97,548 885 115,935,683 53,786,169 112,613,884
Value of export:
Particulars In foreign currencies (US$) In TK.
Export 105,050 8,300,708

i) The company has notincurred any expendiure in foreign currencies for e pericd fom 01 July, 2016 to30 June, 2017
on account of rovalty, know-how, professional fees, consulancy fees and interest

i) The company has not earned any foreign exchanges for royally, know-how, proissional es, consulancy Bes and
interest

iii)y The Company has notremiied any foreign currencies on account of dividend,
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STANDARD CERAMIC INDUSTRIES LTD.
Amin Court (3rd Floor), 62-53 Malijheel C/A, Dhaka-1000.

PROXY FORM

IO o o o B o A A 4 being a member hereby appoint
I TVIES. VIS, et nssn s e £ e AR n et

o Ty W e o o e e e e A e e
as my proxy to altend and vote for me and on my behalf at the 33rd Annual General Meeting of the Company to held
on December 27, 2017 at 10.30 AM and at any adjournment thereof. As witness my hand this

_____ ... day of 2017,

(Signature of the Proxy) (Signature of the Shareholder)

Date : Holder of Share(s)
Dated :

(Signature of the witness)

RegisterFolirBoNo. | | | [ | | [ [ [ | | [ [ | | [ |

Note: A member enfitles to attend and vote at the general meeling may appoint a proxy to attend and vole in his/her
stead. The proxy form, duly stamped, must be deposited at the Head Offica of the Company not less than 48 hours
before the time fixed for holding the meeting.

SIGNATURE VERIFIED

(AUTHORISED SIGNATURE)

STANDARD CERAMIC INDUSTRIES LTD.
Amin Caurt (3rd Flaor), 52-53 Molisheel C/4, Dhaka-1000.

Identification card to attend 33rd AGM on 27.12.2017.

I, the under signed ... .. ar my Proxy or Mr/Mrs./Ms...
hereby record(s) presenoe al lhe 331'd ﬂmnuaE Generat Meseling - 2017.

MName of Shareholder: .......cccoeveei e e
B L R N s
Mumbers of Share: .........

RegisterFoioBOONo. | | | | | [ | [ | [ [ [ | [ | | |

(Signature of the Proxy) Signature of the Shareholder

Note: Please fill-in the blanks & present the card at the entrance.
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Standard Ceramic Industries Ltd. SRS,
(Manufacturer of Stoneware Tableware) ¢
Amin Court (3rd Floor), 62-63 Motijheel Commercial Area, Dhaka, Bangladesh. S
Phones: PABX 956 1947-8, 957 7033, Fax : (880-2) 956 1950
E-mail : info@standardceramic.net, Web: www.standardceramic.net STANDIED CRRAME

Factory : Holding No.-738, Ward No.-34, Post Office-National University BANGLADESH
Saydana, Gazipur City Corparation, Gazipur-1700




